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INDEPENDENT AUDITOR'S REPORT 

 

To the Board of Directors 

International Association of Exhibitions and Events, Inc. 

 

Report on the Audit of the Financial Statements 

 

Opinion 

 

We have audited the financial statements of International Association of Exhibitions and Events, Inc. and 

affiliate (the Organization), which comprise the consolidated statement of financial position as of 

September 30, 2022, and the related consolidated statements of activities and changes in net assets, 

functional expenses and cash flows for the year then ended, and the related notes to the consolidated 

financial statements. 

 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 

financial position of International Association of Exhibitions and Events, Inc. and affiliate as of 

September 30, 2022, and the changes in its net assets and its cash flows for the year then ended in 

accordance with accounting principles generally accepted in the United States of America. 

 

Basis for Opinion 

 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 

America (GAAS). Our responsibilities under those standards are further described in the “Auditor’s 

Responsibilities for the Audit of the Financial Statements” section of our report. We are required to be 

independent of International Association of Exhibitions and Events, Inc. and affiliate, and to meet our 

other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion. 

 

Responsibilities of Management for the Financial Statements 

 

Management is responsible for the preparation and fair presentation of the financial statements in 

accordance with accounting principles generally accepted in the United States of America, and for the 

design, implementation, and maintenance of internal control relevant to the preparation and fair 

presentation of financial statements that are free from material misstatement, whether due to fraud or 

error. 

 

In preparing the financial statements, management is required to evaluate whether there are conditions or 

events, considered in the aggregate, that raise substantial doubt about the Organization’s ability to 

continue as a going concern for one year after the date that the financial statements are issued. 

 

Auditor’s Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
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includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and 

therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a 

material misstatement when it exists. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. Misstatements are considered material 

if there is a substantial likelihood that, individually or in the aggregate, they would influence the 

judgment made by a reasonable user based on the financial statements. 

 

In performing an audit in accordance with GAAS, we: 

 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, and design and perform audit procedures responsive to those risks. Such 

procedures include examining, on a test basis, evidence regarding the amounts and disclosures 

in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the Organization’s internal control. Accordingly, no such 

opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 

accounting estimates made by management, as well as evaluate the overall presentation of the 

financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 

that raise substantial doubt about the Organization’s ability to continue as a going concern for a 

reasonable period of time. 

 

We are required to communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit, significant audit findings, and certain internal control–related 

matters that we identified during the audit. 

 

Report on Supplementary Information 

 

Our audit was conducted for the purpose of forming an opinion on the consolidated financial statements 

as a whole. The consolidating schedules are presented for the purpose of additional analysis and are not a 

required part of the financial statements. Such information is the responsibility of management and was 

derived from and relates directly to the underlying accounting and other records used to prepare the 

consolidated financial statements.  The information has been subjected to the auditing procedures applied 

in the audit of the consolidated financial statements and certain additional procedures, including 

comparing and reconciling such information directly to the underlying accounting and other records used 

to prepare the consolidated financial statements or to the consolidated financial statements themselves, 

and other additional procedures in accordance with auditing standards generally accepted in the United 

States of America.  In our opinion, the information is fairly stated in all material respects in relation to 

the consolidated financial statements as a whole.  

 

 
Dallas, Texas 

February 13, 2023 

 



INTERNATIONAL ASSOCIATION OF EXHIBITIONS AND EVENTS, INC.

AND AFFILIATE

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

September 30, 2022

ASSETS

CASH AND CASH EQUIVALENTS $ 818,456       

INVESTMENTS 3,195,837    

ACCOUNTS RECEIVABLE

Accounts receivable 193,057       

Pledges receivable 258,758       

Other receivables 16,033         

Allowance for doubtful accounts (25,876)       

441,972       

INVENTORY 1,290           

PREPAID EXPENSES AND OTHER ASSETS 208,901       

PROPERTY AND EQUIPMENT, net 130,109       

$ 4,796,565    

LIABILITIES AND NET ASSETS

ACCOUNTS PAYABLE $ 119,680       

ACCRUED LIABILITIES 200,879       

DEFERRED REVENUE 2,108,213    

2,428,772    

NET ASSETS

Without donor restrictions 1,745,391    

With donor restrictions 622,402       

2,367,793    

$ 4,796,565    

The accompanying notes are an integral part of the financial statements.
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INTERNATIONAL ASSOCIATION OF EXHIBITIONS AND EVENTS, INC.

AND AFFILIATE

CONSOLIDATED STATEMENT OF ACTIVITIES

AND CHANGES IN NET ASSETS

For the Year Ended September 30, 2022

 Net Assets  Net Assets 

 Without Donor  With Donor  Total 

 Restrictions  Restrictions  Net Assets 

REVENUES

Membership dues  $ 1,177,342     $ -               $ 1,177,342    

Meetings 1,557,641    -              1,557,641    

Education 568,850       -              568,850       

Publications and products 252,820       -              252,820       

Fundraising 7,580           -              7,580           

Other programs 8,850           -              8,850           

Contributions 70,294         151,717       222,011       

Investment income of loss (519,710)     (55,945)       (575,655)     

Research revenue 29,873         -              29,873         

Other income 566,236       -              566,236       

Contributions of nonfinancial assets 1,055,689    -              1,055,689    

Net assets released from restrictions 127,283       (127,283)     -              

4,902,748    (31,511)       4,871,237    

EXPENSES

Program

Meetings 2,663,106    -              2,663,106    

Membership services 717,649       -              717,649       

Education 663,990       -              663,990       

Publications and products 433,674       -              433,674       

PR campaign 140,139       -              140,139       

Other program services 635,862       -              635,862       

Total program expenses 5,254,420    -              5,254,420    

Fundraising 719              719              

General and administrative 1,074,087    -              1,074,087    

6,329,226    -              6,329,226    

DECREASE IN NET ASSETS (1,426,478)  (31,511)       (1,457,989)  

NET ASSETS, beginning of year 3,171,869    653,913       3,825,782    

NET ASSETS, end of year  $ 1,745,391     $ 622,402        $ 2,367,793    

The accompanying notes are an integral part of the financial statements.
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INTERNATIONAL ASSOCIATION OF EXHIBITIONS AND EVENTS, INC. AND AFFILIATE

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

For the Year Ended September 30, 2022

 Program Expenses 

Meetings

Membershi

p Services Education

Publication

s And 

Products

PR 

Campaign

Other 

Program 

Services

Total 

Program 

Expenses Fundraising

General and 

Administrative Total

Salaries $ 865,211    $ 553,404    $ 341,226    $ 239,515    $ -            $ 156,788    $ 2,156,144 $ -             $ 309,353     $ 2,465,497  

Employee benefits

and payroll taxes 145,029    94,163      60,971      41,606      -            21,469      363,238    -             58,801       422,039     

Rent 40,130      32,161      14,231      11,384      -            -            97,906      -             15,938       113,844     

Postage -            -            -            -            -            -            -            -             802            802            

Supplies 3,762        2,941        1,281        836           -            -            8,820        -             2,237         11,057       

Telephone 6,749        5,796        3,786        2,421        -            -            18,752      -             7,006         25,758       

Printing -            -            -            -            -            -            -            -             81              81              

Sponsorship 218,779    -            -            -            -            -            218,779    -             -             218,779     

Marketing and

public relations 13,206      10,448      697           642           140,139    63,888      229,020    -             10,413       239,433     

Direct event expense 1,441,636 -            127,941    -            -            21,889      1,591,466 -             -             1,591,466  

Staff development -            -            -            -            -            -            -            -             12,341       12,341       

Education programs -            -            108,092    -            -            233,244    341,336    -             -             341,336     

Products and

publications -            -            -            74,768      -            -            74,768      -             -             74,768       

Fundraising events -            -            -            -            -            -            -            1,719         -             1,719         

International offices -            -            -            -            -            123,058    123,058    -             -             123,058     

Dues -            -            -            -            -            -            -            -             49,880       49,880       

Technology -            -            -            30,662      -            -            30,662      -             95,925       126,587     

Professional fees -            -            -            -            -            -            -            -             90,119       90,119       

Insurance -            -            -            -            -            -            -            -             34,173       34,173       

Depreciation -            -            -            -            -            -            -            -             88,656       88,656       

Travel 24,233      -            -            -            -            -            24,233      -             155,450     179,683     

Other (95,629)     18,736      5,765        31,840      -            15,526      (23,762)     (1,000)        142,912     118,150     

$ 2,663,106 $ 717,649    $ 663,990    $ 433,674    $ 140,139    $ 635,862    $ 5,254,420 $ 719            $ 1,074,087  $ 6,329,226  

The accompanying notes are an integral part of the financial statements.
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INTERNATIONAL ASSOCIATION OF EXHIBITIONS AND EVENTS, INC.

AND AFFILIATE

CONSOLIDATED STATEMENT OF CASH FLOWS

For the Year Ended September 30, 2022

CASH FLOWS FROM OPERATING ACTIVITIES

Decrease in net assets  $ (1,457,989)  

Adjustments to reconcile decrease in net assets

to net cash used in operating activities

Net loss on investments 575,655       

Depreciation 88,656         

Forgiveness of indebtedness (445,025)     

Changes in assets and liabilities:

Accounts receivable (11,744)       

Inventory (1,077)         

Prepaid expenses and other assets (57,626)       

Accounts payable and accrued liabilities 73,786         

Deferred revenue 561,149       

Net cash used in operating activities (674,215)     

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equipment (73,407)       

Sale of property and equipment 17,082         

Proceeds from sales of investments 581,571       

Net cash provided by investing activities 525,246       

CASH FLOWS FROM FINANCING ACTIVITIES -              

DECREASE IN CASH AND CASH EQUIVALENTS (148,969)     

CASH AND CASH EQUIVALENTS, beginning of year 967,425       

CASH AND CASH EQUIVALENTS, end of year  $ 818,456       

NONCASH INVESTING AND FINANCING ACTIVITIES

Forgiveness of indebtedness  $ 445,025       

The accompanying notes are an integral part of the financial statements.
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INTERNATIONAL ASSOCIATION OF EXHIBITIONS AND EVENTS, INC. 

AND AFFILIATE 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
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1. ORGANIZATION AND ACTIVITIES 

 

International Association of Exhibitions and Events, Inc. (IAEE) and its affiliate, Center for 

Exhibition Industry Research Foundation (CEIRF), (together, the Organization) are not-for-profit 

membership organizations. IAEE is exempt from income tax under Section 501(c)(6) of the U.S. 

Internal Revenue Code, and CEIRF is exempt from income tax under Section 501(c)(3). IAEE 

promotes the exhibitions and events industry throughout the world, provides for the education and 

professional growth of its members, and serves numerous chapter offices located throughout the 

United States. CEIRF funds and conducts research, education and industry promotion relevant to the 

exhibition and events industry. 

 

 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

Basis of accounting 

 

The financial statements of the Organization have been prepared on the accrual basis of accounting. 

 

Financial statement presentation 

 

The financial statements of the Organization have been prepared on the accrual basis in accordance 

with accounting principles generally accepted in the United States of America. Net assets and 

changes in net assets are classified based on the existence or absence of donor-imposed restrictions. 

Accordingly, the net assets of the Organization and changes therein are classified as follows: 

 

Net assets without donor restrictions: Net assets that are not subject to donor-imposed 

restrictions and may be expended for any purpose in performing the primary objectives of the 

Organization. The Organization's board may designate assets without restrictions for specific 

purposes from time to time. 

 

Net assets with donor restrictions: Net assets subject to stipulations imposed by donors and 

grantors. Some donor restrictions are temporary in nature and will be met by actions of the Non-

Profit Organization or by the passage of time. Other donor restrictions are perpetual in nature, 

whereby the donor has stipulated the funds be maintained in perpetuity. 

 

Principles of consolidation 

 

The consolidated financial statements reflect the accounts of IAEE and CEIRF. All interrelated 

transactions and balances have been eliminated in consolidation. 

 

Use of estimates 

 

The preparation of financial statements in conformity with accounting principles generally accepted 

in the United States of America requires management to makes estimates and assumptions that affect 

certain reported amounts and disclosures.  Accordingly, actual results could differ from those 

estimates.  
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AND AFFILIATE 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – continued 

 

Cash and cash equivalents 

 

The Organization considers all highly liquid instruments purchased with a remaining maturity of 

three months or less to be cash equivalents. The Organization places its cash and cash equivalents 

with high credit quality financial institutions in amounts that exceed federally insured limits. The 

Organization has not experienced any losses on such accounts. 

 

Accounts receivable 

 

Accounts receivable consist primarily of unconditional promises to give stated at the present value of 

the amount management expects to collect from outstanding balances, and amounts due from 

sponsors and event participants stated at the amount management expects to collect from outstanding 

balances. An allowance for doubtful accounts is based on historical experience and an evaluation of 

the outstanding receivables. Differences between the amount due and the amount management 

expects to collect are reported in the results of operations as bad debts expense in the period in which 

those differences are determined. Balances outstanding after management has used reasonable 

collection efforts are written off through a charge to the allowance for doubtful accounts and a credit 

to accounts receivable. 

 

Investments 

 

Investments in marketable securities with readily determinable fair values and all investments in debt 

securities are valued at their fair values in the accompanying consolidated statements of financial 

position.  The realized and unrealized gains and losses are netted in the accompanying consolidated 

statements of activities. 

 

Inventory 

 

Inventory is stated at the lower of cost (specific identification basis) or net realizable value, and 

consists of publications. 

 

Property and equipment 

 

In general, the Organization capitalizes property and equipment with an original cost of $1,000 or 

more. Property and equipment is stated at cost if purchased, or at fair value at the date of donation, if 

contributed, and includes expenditures for major betterments and renewals.  Maintenance and repairs 

are expensed as incurred unless they materially prolong the useful life of the asset.  The Organization 

depreciates property and equipment using the straight-line method over the estimated useful lives of 

the assets which range from three to seven years. 
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – continued 

 

Fair value measurements 

 

Generally accepted accounting principles (GAAP) establishes a fair value hierarchy for inputs used 

in measuring fair value. Fair value is defined as the price that would be received to sell an asset or 

paid to transfer a liability (i.e., the "exit price") in an orderly transaction between market participants 

at the measurement date. GAAP emphasizes that fair value is a market-based measurement, not an 

entity-specific measurement. Therefore, a fair value measurement should be determined based on the 

assumptions that participants would use in pricing the asset or liability. As a basis for considering 

market participant assumptions in fair value measurements, GAAP establishes a three-tier hierarchy 

to distinguish between various types of inputs used in determining the value of the Organization's 

financial instruments. The inputs are summarized in three levels as outlined below:  

 

Level 1 Inputs: Quoted prices (unadjusted) in active markets for identical assets and liabilities. 

Valuations of these instruments do not require a high degree of judgment since the valuations are 

based on quoted prices in active markets.  

 

Level 2 Inputs: Quoted prices for similar assets or liabilities in active markets; quoted prices for 

identical or similar assets or liabilities that are not active; and inputs other than quoted prices that 

are observable, such as models or other valuation methodologies. Valuations in this category are 

inherently less reliable than quoted market prices due to the degree of subjectivity involved in 

determining appropriate methodologies and the applicable underlying assumptions.  

 

Level 3 Inputs: Unobservable inputs for the valuation of the asset or liability. These inputs 

require significant management judgment or estimation. These financial instruments have inputs 

that cannot be validated by readily determinable market data and generally involve considerable 

judgment by management.  

 

In certain cases, the inputs used to measure fair value may fall into different levels of the fair value 

hierarchy. In such cases, the level in the fair value hierarchy within which the measurement falls in 

its entirety is determined based on the lowest level input that is significant. Valuation techniques 

used need to maximize the use of observable inputs and minimize the use of unobservable inputs. 

The Organization's assessment of the significance of a particular input to the fair value measurement 

in its entirety requires judgment and considers factors specific to the financial instrument. 
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AND AFFILIATE 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – continued 

 

Revenue recognition 

 

Membership dues are recognized as revenues over the service period of the membership. Deferred 

revenue also includes advance registrations and payments for future events and meetings. 

 

Unconditional promises to give are recognized when pledged and recorded as net assets without 

donor restrictions or net assets with donor restrictions, depending on the existence of any donor-

imposed restrictions. Conditional promises to give are recognized when the conditions on which they 

depend are substantially met. Gifts of cash and other assets are reported with donor restricted support 

if they are received with donor stipulations that limit the use of the donated assets. 

 

When a restriction expires, that is, when a stipulated time restriction ends or a purpose restriction is 

accomplished, net assets with donor restrictions are reclassified to net assets without donor 

restrictions and reported in the statement of activities as net assets released from restrictions. Donor-

restricted contributions whose restrictions are met in the same reporting period are reported as net 

assets without donor restriction support. Donations of property and equipment are recorded as 

support at their estimated fair value at the date of donation. Contributions restricted for the 

acquisition of land, buildings, and equipment are reported as net assets without donor restriction 

upon acquisition and placement into service of the land, buildings or equipment. 

 

Functional Expenses 

 

The costs of providing program and other activities have been summarized on a functional basis in 

the statements of activities. Accordingly, certain costs have been allocated among services and 

supporting services benefited. Such allocations are determined by management on an equitable basis 

based on their direct benefit and, in the case of rents, square feet utilized. 

 

Federal income taxes 

 

IAEE is exempt from income tax under Section 501(c)(6) of the U.S. Internal Revenue Code. Income 

from activities substantially related to the pursuit of their exempt purposes is not subject to federal 

income tax, and CEIRF is exempt under Section 501(c)(3). Unrelated business income (income, net 

of related expenses, from activities not substantially related to the pursuit of their exempt purposes) 

is subject to federal income tax. The Organization did not have any liability for unrelated business 

income tax at September 30, 2022. The tax years ended on or after September 30, 2019 are open for 

audit. 
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – continued 

 

Concentrations of credit risk 

 

Financial instruments that potentially subject the Organization to credit risk include cash and cash 

equivalents on deposit with financial institutions, investments and accounts receivable. At various 

times throughout the year, the Organization's balance in its bank accounts has exceeded federally 

insured limits. Investments have been placed with high credit quality financial service providers 

which are not federally insured. The Organization has not experienced any losses in bank or 

investment accounts and does not believe it is exposed to any significant risk. Accounts receivable 

are due from businesses and individuals in exhibitions and events industry and are somewhat affected 

by the well-being of the industry and overall economy. Management believes its exposure to credit 

losses on accounts receivable is minimal. 

 

Compensated absences 

 

Employees of the Organization are entitled to paid vacation, paid sick days and personal days off 

depending on job classification, length of service and other factors. Compensated absences are 

earned on a calendar year basis and amounts not used at the calendar year end do not carry over to 

the following year. Compensated absences have been accrued in the financial statements and are 

included in accrued expenses. 

 

Subsequent events 

 

Subsequent events have been evaluated through February 13, 2023, which is the date the financial 

statements were available to be issued. 

 

 

3. PLEDGES RECEIVABLE 

 

Unconditional promises to give, discounted to present value at an effective interest rate of 

approximately 4.06% at September 30, 2022 are as follows: 

 

Due in one year or less $ 131,650      

Due in one to three years 134,800      

266,450      

Less discount to present value (7,692)        

$ 258,758      
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4. INVESTMENTS 

 

Investments measured at fair value on a recurring basis at September 30, 2022 are as follows:  

 

 Fair Value Measurements at Repoting Date Using: 

 Level 1  Level 2  Level 3  Total 

Mutual funds and

exchange-traded funds:

Fixed income $ 2,000,228    $ -             $ -             $ 2,000,228    

Equity 1,195,609    -             -             1,195,609    

$ 3,195,837    $ -             $ -             $ 3,195,837    

 
Marketable equity securities and mutual funds reported as Level 1 are determined by reference to 

quoted market prices for investments listed on an active exchange or over-the-counter market. These 

investments have been placed with high credit quality financial institutions which are not federally 

insured and are therefore subject to credit risk.  The Organization has not experienced any losses on 

such accounts. The Organization does not hold any fair value assets that are Level 2 or 3.  

 

Investment income is summarized as follows for the year ended September 30, 2022: 

 

Reinvested dividends, realized and

unrealized gains and losses, net $ (563,246)     

Investment expenses (12,409)       

$ (575,655)     

 
 

5. PROPERTY AND EQUIPMENT 

 

Property and equipment is summarized as follows at September 30, 2022: 

 

Furniture, office equipment and software $ 876,362      

Less accumulated depreciation (746,253)     

$ 130,109      

 
Depreciation expense was $88,656 for the year ended September 30, 2022. 
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6. LIQUIDITY 

 

At September 30, 2022, the Organization's financial assets available within one year of the balance 

sheet date for general expenditure comprise the unrestricted portion of cash and cash equivalents in 

the amount of $454,812. 

 

 

7. NET ASSETS WITH DONOR RESTRICTIONS 

 

At September 30, 2022, net assets with donor restrictions comprised funds restricted for public 

relations and promotion of the industry in the amount of $290,336 and funds restricted for 

scholarships and specific educational programs in the amount of $332,066. 

 

 

8. OTHER INCOME 

 

In 2022, the Organization recognized other income of $566,236. Other income included in the 2022 

consolidated statement of activities and changes in net assets comprises the following: 

 

Debt forgiveness: In 2021, the Organization received loan proceeds in the amount of $445,025 

under the Paycheck Protection Program (“PPP”). The PPP, established as part of the Coronavirus 

Aid, Relief and Economic Security Act (“CARES Act”) and administered by the Small Business 

Administration (“SBA”), provided loans to qualifying organizations for qualifying amounts. The 

loans were forgivable provided the borrower used the loan proceeds for eligible purposes, 

including payroll, benefits, rent and utilities, and maintained its payroll levels. In 2022, the 

Organization received notice that the loan was fully forgiven in accordance with the CARES Act, 

and recognized forgiveness of indebtedness income in the amount of $445,025. 

 

Payroll tax credits: In 2022, the Organization applied for and received Employee Retention 

Credits in the amount of $121,211 under the CARES Act. The CARES act authorized credits 

against payroll taxes paid, up to certain limits for employers meeting certain requirements. 

 

 

9. RETIREMENT PLAN 

 

The Organization established a defined contribution plan that qualifies for the deferral arrangement 

under U.S. Internal Revenue Code 401(k). The plan is available to eligible employees (by tenure) 

who choose to participate. Each year, participants may contribute up to the maximum dollar amount 

allowed by law. The plan allows for discretionary profit sharing contributions by the Organization. 

For the year ended September 30, 2022, the Organization did not contribute to the plan. 
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10. CONTRIBUTIONS OF NONFINANCIAL ASSETS 

 

In connection with the Organization's annual meeting and other programs, certain vendors provide 

services in exchange for sponsorship recognition. The estimated value of the services and related 

sponsorships is included in revenue as contributions of nonfinancial assets. The donated services are 

utilized by the Organization in the same years when the revenue is recognized and are included in 

program services expense for that  year. For 2022, the total amount of revenue recognized comprised 

the following: 

 

Meetings $ 913,939      

Publications and products 82,200        

Education 48,723        

Other programs 9,669          

Membership dues 1,158          

$ 1,055,689    

 
The amounts recognized are equivalent to the amounts changed by the Organization for cash 

sponsorships of the same or similar events or programs. 

 

 

11. COMMITMENTS 

 

The Organization leases its office space under a non-cancellable operating lease. Rent expense was 

$113,845 for the year ended September 30, 2022. The lease expires in 2023, and requires minimum 

rental payments of $119,099 in the fiscal year ending September 30, 2023. 

 

In connection with the operation of the Organization's office in China, the Organization is committed 

to future payments under certain management contracts and other service contracts. The contracts 

term of these contracts is one year or less. 

 

 

12. RELATED PARTY TRANSACTIONS 

 

For the year ended September 30, 2022, in addition to membership dues, revenue attributable to 

board members and organizations affiliated with board members comprised event registrations, 

product and service revenue of $136,099, contributions and fundraising event revenue of $52,037, 

and sponsorship revenue of $59,000. The Organization utilized the services of organizations 

affiliated with board members comprising expenses of $144,736.  
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13. RISKS AND UNCERTAINTIES 

 

On March 11, 2020, the World Health Organization declared COVID-19 a pandemic.  As a result of 

the spread of COVID-19, economic uncertainties have arisen and the impact of the COVID-19 

outbreak on the amounts reported in the Organization’s financial statements cannot be predicted at 

this time.  
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INTERNATIONAL ASSOCIATION OF EXHIBITIONS AND EVENTS, INC.

AND AFFILIATE

CONSOLIDATING SCHEDULE OF FINANCIAL POSITION

September 30, 2022

International Center

Association of for Exhibition

Exhibitions Industry Research

 and Events, Inc.  Foundation  Eliminations  Consolidated 

CASH AND CASH EQUIVALENTS $ 579,346         $ 239,110         $ -              $ 818,456       

INVESTMENTS 1,712,921      1,482,916      -              3,195,837    

ACCOUNTS RECEIVABLE

Accounts receivable 193,057         -                -              193,057       

Pledges receivable 140,762         117,996         -              258,758       

Other receivables 16,033           -                -              16,033         

Allowance for doubtful accounts (14,076)         (11,800)         -              (25,876)       

335,776         106,196         -              441,972       

INVENTORY 1,290             -                -              1,290           

OTHER ASSETS 199,098         9,803             -              208,901       

PROPERTY AND EQUIPMENT, net 80,109           50,000           -              130,109       

DUE FROM (TO) AFFILIATES 54,257           (54,257)         -              -              

$ 2,962,797      $ 1,833,768      $ -              $ 4,796,565    

ACCOUNTS PAYABLE $ 77,762           $ 41,918           $ -              $ 119,680       

ACCRUED LIABILITIES 118,011         82,868           -              200,879       

DEFERRED REVENUE 2,095,745      12,468           -              2,108,213    

NOTES PAYABLE -                -                -              -              

2,291,518      137,254         -              2,428,772    

NET ASSETS

Without donor restrictions 380,943         1,364,448      -              1,745,391    

With donor restrictions 290,336         332,066         -              622,402       

671,279         1,696,514      -              2,367,793    

$ 2,962,797      $ 1,833,768      $ -              $ 4,796,565    

See independent auditor's report on supplementary information.
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INTERNATIONAL ASSOCIATION OF EXHIBITIONS AND EVENTS, INC.

AND AFFILIATE

CONSOLIDATING SCHEDULE OF ACTIVITES AND CHANGES IN NET ASSETS

For the Year Ended September 30, 2022

International Center

Association of for Exhibition

Exhibitions Industry Research

 and Events, Inc.  Foundation  Eliminations  Consolidated 

NET ASSETS WITHOUT DONOR RESTRICTIONS

Revenues

Membership dues $ 1,158,693      $ 48,649           $ (30,000)       $ 1,177,342    

Meetings 1,358,147      199,494         -              1,557,641    

Education 568,850         -                -              568,850       

Publications and products 250,820         2,000             -              252,820       

Fundraising -                7,580             -              7,580           

Other programs 850                8,000             -              8,850           

Contributions of cash

and other financial assets 1,354             68,940           -              70,294         

Investment income or loss (311,082)       (208,628)       -              (519,710)     

Research revenue -                29,873           -              29,873         

Other income 566,236         -                -              566,236       

Contributions of nonfinancial assets 996,063         59,626           -              1,055,689    

Net assets released from restrictions 115,139         12,144           -              127,283       

4,705,070      227,678         (30,000)       4,902,748    

Expenses

Meetings 2,413,447      249,659         -              2,663,106    

Membership services 717,649         -                -              717,649       

Education 663,990         -                -              663,990       

Publications and products 433,674         -                -              433,674       

PR campaign 115,139         25,000           -              140,139       

Other program services 235,666         430,196         (30,000)       635,862       

Fundraising -                719                -              719              

General and administrative 989,846         84,241           -              1,074,087    

5,569,411      789,815         (30,000)       6,329,226    

Decrease in net assets (864,341)       (562,137)       -              (1,426,478)  

NET ASSETS WITH DONOR RESTRICTIONS

Contributions 140,836         10,881           -              151,717       

Investment income -                (55,945)         -              (55,945)       

Net assets released from restrictions (115,139)       (12,144)         -              (127,283)     

Increase (decrease) in net assets 25,697           (57,208)         -              (31,511)       

DECREASE IN TOTAL NET ASSETS (838,644)       (619,345)       -              (1,457,989)  

NET ASSETS, beginning of year 1,509,923      2,315,859      -              3,825,782    

NET ASSETS, end of year $ 671,279         $ 1,696,514      $ -              $ 2,367,793    

See independent auditor's report on supplementary information.
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