










US Hotel Industry



























$1,000 ADR hotels increasing
Number of hotels with an average ADR above $1,000, reporting hotels
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Hotels with $1,000 Averages Rates Used To Be Rare. 
Not Anymore.
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European Countries Show Strong Increase in Hotels That Report a 
$1,000+ ADR
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Tariffs, labor costs/availability and construction loan costs will impact pipeline

% Change20242025Phase

-8%156.5144.8In Construction

+4%263.3273.1Final Planning

+11%324.5359.9Planning

+5%744.4777.7Under Contract

Rooms in ‘000s, April 2025
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Select Service Continues To Dominate Pipeline
U.S., rooms in construction by chain scale, April 2024
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The Decade of Sports



































































Dynamic Business Shifts













































Gen Z



































Nostalgia Is Back
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